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&RQVWUXFWLRQ�3URMHFW�5HSRUW 
· $FFRUGLQJ� WR� WKH� SODQ�� WKH� FRQVWUXFWLRQ� SURMHFW�

VKRXOG� EH� FRPSOHWHG� LQ� WKLV�PRQWK�� EXW� GXH� WR� WKH�
LPSDFW�RI�WKH�QHZ�FURZQ�YLUXV�HSLGHPLF��WKH�FRPSOH�
WLRQ�GDWH�PD\�EH�GHOD\HG� 

· &RQVWUXFWLRQ�VLWH�VWDWXV��DV�VKRZQ�RQ�WKH�ULJKW�RI�WKLV�
SDJH����������� 

 

&RQVWUXFWLRQ�IXQG�FRQWULEXWLRQ 
· $V�RI�$XJXVW�����WKH�GLIIHUHQFH�WR�WKH�WDUJHW�RI�WKH��

FRQVWUXFWLRQ�IXQG����������������LV���������� 
· $Q\�FRQWULEXWLRQ��SOHDVH�VHQG�WKH�FKHFN�GLUHFWO\�WR�

&HUULWRV�&KXUFK 
 

*DUGHQ�RI�3UD\HU 
· $VN�*RG�IRU�KHOS�DQG�RSHQ�WKH�ZD\�IRU�FKXUFK�FRQ�

VWUXFWLRQ�DQG�IXQGUDLVLQJ� 
· )HOORZ�VSLULWV�ZKR�DUH�LQ�SRRU�KHDOWK��3UD\�IRU�WKH�

SHRSOH�DQG�EHOLHYHUV�LQ�WKLV�FKXUFK�ZKR�OLYH�LQ�WKH�
DUHDV�DIIHFWHG�E\�WKH�QHZ�FRURQDYLUXV��0D\�WKH�/RUG�
KDYH�PHUF\��DQG�WDNH�FDUH�DQG�SURWHFW�WKHP� 

· �9DULRXV�SUHDFKLQJ�DQG�SDVWRUDO�ZRUN�RI�WKH�FKXUFK� 
· �3UD\�IRU�*RG�WR�KHOS�WKH�FKXUFK�JURZ�LQ�IDLWK��KRSH��

DQG�ORYH� 
 

6:5�)DOO�(66& 

· 9HQXH��2QOLQH�6HUYRFHV��VDPH�6DEEDWK�VHUYLFHV� 
· 'DWH�����������—�������� 
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QDWVDGPLQ#WMF�RUJ 

0RQWK ������� ������� ����� ����� ������ ������ ������ ������ ����7RWDO 

3UHYLRXV����
&RQWULEXWLRQ� 

���������        ���������� 

0RQWKO\��
&RQWULEXWLRQ 

���������� ������� �������� �������� ��������� ��������� �������� �� �����     �������  

7RWDO��������
&RQWULEXWLRQ� 

         ���������  

3UHYLRXV�8VHG ���������            ������� 

0RQWKO\�8VHG    �������� ������� �������  ������� �������  ������� ������� �������� ������������� 

7RWDO�8VHG           ���������      

&RQWULEXWLRQ�'LIIHUHQFH�
WR�7DUJHW 

���������������������������������������������������������������������������������������������������������������������������������������������

$YDLODEOH�)XQG�%DODQFH� ���������������������������������������������������������������������������������������������������������������������������������������������������������������������

             &RQVWUXFWLRQ�)XQG�6WDWHPHQW������������� 

(YHUJUHHQ�)HOORZVKLS�$FWLYLWLHV 
· ��%LEOH�6WXG\ 

à 'DWH����������������7LPH��������-�����DP 
à KWWSV���]RRP�XV�M������������� 
à 2U�7HO����-���-���-���� 
à ,'��������������� 

· ���+LNLQJ��(O�'RUDGR�3DUN� 

à   'DWH��QG�	���WK�6XQGD\�(YHU\�0RQWK 
à ��7LPH�����-�����DP� 
à   *DWKHU�DW�3DUN�HQWUDQFH 
à ��)UHH�$FWLYLWLHV���.HHS�VRFLDO�GLVWDQFH���

ZHDU�IDFH�PDVN� 
· ����%LEOH�YHUVH�VKDULQJ��DW�(YHUJUHHQ�)HOORZ�

VKLS��/LQH�*URXS��:HOFRPH�WR�-RLQ�XV� 



=RRP�$FFRXQWV�$YDLODEOH 
· $SSOLFDWLRQ��&RQWDFW�%URWKHU��/LQ�.DLKXL 
· 8VDJH��7KH�=RRP�DFFRXQW�VKRXOG�RQO\�EH�XVHG�IRU�

FKXUFK�PLQLVWU\� 
· $FFRXQW����FHUULWRV�LQIR#WMF�RUJ 
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Þ /+<)�� ��� �� 6DWXUGD\V� RI� HYHU\� PRQWK�
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· $FFRXQW���FHUULWRV�]RRP#WMF�RUJ 
Þ (��� ����a������ $0� RQ� WKH� ODVW� 6DWXUGD\� RI�

HYHU\�PRQWK 
Þ -��(YHU\�6DWXUGD\�����a�����30 
 

· $FFRXQW���FHUULWRV�]RRP�#WMF�RUJ 
Þ *RVSHO�
FODVV�� (YHU\� 6DW�
XUGD\�����a�����
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Þ (YHUJUHHQ�
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66&�5HIOHFWLRQV 

$U\DQD�&KRX�(��&ODVV� 
����,Q�WKH�QDPH�RI�-HVXV�&KULVW�,�UHIOHFW��7KLV�\HDUųV�66&�
ZDV�YHU\�GLIIHUHQW�IURP�DOO�RI�WKH�RWKHU�66&V�WKDW�,ųYH�
DWWHQGHG��2QH� WKLQJ� WKDW�ZDV�KDUGHU� WR�DGMXVW� WR�ZDV�
XVLQJ�WKH�FRPSXWHU�VR�PXFK��+RZHYHU��WKLV�\HDUųV 
66&� LV�RQH� WKDW� ,ųOO� QHYHU� IRUJHW�� 7KLV� \HDUųV� WKHPH�
ZDV�ŵ$� /LIH� RI� 6KDULQJ� <RXU� )DLWKŶ� DQG�ZH� VWXGLHG�
(SKHVLDQV� DQG� +DJJDL�� 'XULQJ� WKH� ZHHN� RI� 66&�� ,�
OHDUQHG� WKDW�ZH�FDQ� VKDUH�RXU� IDLWK� WKURXJK�ERWK�DF�
WLRQV�DQG�ZRUGV��7R�PH�� LW�PHDQV�WKDW� ,�QHHG�WR�KDYH�
LQWHJULW\�� (YHQ�ZKHQ� RWKHUV� DUHQųW�ZDWFKLQJ�� *RG� LV��
2WKHU�SHRSOH�ZLOO�ZDWFK�DQG�REVHUYH�P\�DFWLRQV�WR�VHH�
KRZ�D�&KULVWLDQ�DFWV��,�FDQ�DOVR�VKDUH�P\�IDLWK�WKURXJK�
P\� ZRUGV�� )RU� H[DPSOH�� ,� FDQ� VKDUH� P\� WHVWLPRQLHV�
ZLWK�RWKHUV��7KRXJK�,�KDYH�OHDUQHG�PRUH��WKLV�WHDFKLQJ�
LV�ZKDW�VWRRG�RXW�WR�PH��7KDQN�*RG�WKDW� ,� OHDUQHG�VR�
PXFK�GXULQJ�WKDW�ZHHN�RI�66&��0D\�DOO�WKH�JORU\��KRQ�
RU��DQG�SUDLVH�EH�XQWR�+LV�KRO\�QDPH��$PHQ� 
 

6DPXHO�/LQ�(� 
����,Q�WKH�QDPH�RI�WKH�/RUG�-HVXV�&KULVW��,�UHIOHFW��7RGD\��
,�ZRXOG� OLNH� WR� WHOO� \RX�DERXW�ZKDW� ,� OHDUQHG�DW�66&�� ,�
OHDUQHG� DERXW� WKH� ERRN� RI� -RQDK� DQG� ZDV� UHPLQGHG�
DERXW�RXU�SXUSRVH�LQ�OLIH�WKURXJK�OHVVRQV��,Q�WKH�ERRN�
RI�-RQDK�� ,� OHDUQHG�DERXW�-RQDKųV�VHOILVKQHVV��KLV�DQ�
JHU�DW�*RG��*RGųV�FRPSDVVLRQ��DQG�KLV�IRUJLYHQHVV��,�
OHDUQHG�WKDW�RXU�SXUSRVH� LQ� OLIH� LV� WR�SUHDFK�WKH�ZRUG�
RI�*RG�� ,� OHDUQHG� WKHUH� DUH�PDQ\�ZD\V� WR�SUHDFK� WKH�
ZRUG� RI� *RG�� ,� FDQ� VKDUH� WKH� JRVSHO� WKURXJK� JRRG�
FRQGXFWV��WHVWLPRQLHV�DERXW�*RG��,�ZLOO�DOZD\V�UHPHP�
EHU� WKLV� ZRQGHUIXO� 66&� H[SHULHQFH�� 0D\� DOO� WKH� JORU\�

DQG�KRQRU�EH�RQ�KLV�+RO\�QDPH��+DOOHOXMDK��$PHQ� 
-LQOLQJ�:DQJ��-� 

'XULQJ� WKH�HDUO\�PRQWKV�RI�TXDUDQWLQH�� ,� �ZDV�
DW�DQ�DOO-WLPH�VSLULWXDO� ORZ��EHLQJ� IUD]]OHG�DQG�FDXJKW�
XS� LQ� HYHU\WKLQJ� KDSSHQLQJ� DURXQG� LQ� WKH� ZRUOG�� ,�
NQHZ�,�KDG�WR�SXVK�RXW�DOO�WKH�RWKHU�VHFXODU�DQG�XQKR�
O\� GLVWUDFWLRQV� LQ� WKH�ZRUOG�� � 7KDWųV�ZKHQ� ,� FDPH�XS�
ZLWK�D�VSRQWDQHRXV�LGHD�WR�PDNH�DQ�RYHUO\�RUJDQL]HG�
VFKHGXOH�� ,� WKRXJKW� WKDW� WKURXJK� GLVFLSOLQH� ZLWK� P\�
VFKRROųV�VFKHGXOH��,�ZRXOG�KDYH�QR�SUREOHP�IROORZLQJ�
LW��7KHQ� ,� VXGGHQO\� UHDOL]HG� WKDW�SXWWLQJ�ELEOH�VWXG\� LQ�
P\�VFKHGXOH�FRXOG�KHOS�PH�VWUHQJWKHQ�P\�NQRZOHGJH�
RI�*RGųV�ZRUG��,�FRQVLVWHQWO\�WULHG�WR�PRWLYDWH�P\VHOI�
WR�UHDG�WKH�ELEOH�DQG�SUD\� ORQJHU��EXW�WKDW�ZRXOGQųW�
ODVW�� ,�XVXDOO\�GRQųW�SURFUDVWLQDWH��EXW� ,� NHSW�SXVKLQJ�
P\� VFKHGXOH�EDFN�DQG�EDFN�� VD\LQJ� WKDW� ,�ZRXOG� VWDUW�
QH[W�ZHHN��7KHQ�VRPHWKLQJ� LQ�P\�EUDLQ�NHSW�RQ�QDJ�
JLQJ�PH� WR� VHW�P\�SULRULWLHV� VWUDLJKW�� ,� ILQDOO\� KDG� WKH�
XUJH� WR�RSHQ�P\�H\HV� DQG� VKLIW� WR� WKH� ULJKW�PLQGVHW��
+RZHYHU�� XQWLO� WKH� ILUVW� DQQRXQFHPHQW� RI� 66&� LQ� 5(�
FODVV��,�UHDOL]HG�,�KDYHQųW�HYHQ�SRQGHUHG�WKDW�66&�ZDV�
JRLQJ�WR�EH�KHOG��)LQDOO\��ZKHQ�P\�PRP�WROG�PH�WKDW�
VKH�KDG�VLJQHG�PH�XS��,�ZDV�QHUYRXV�DQG�XQSUHSDUHG�
VSLULWXDOO\� DQG� PHQWDOO\�� 7KDWųV� ZKHQ� ODVW-PLQXWH� ,�
VNLPPHG� WKURXJK�RXU� UHTXLUHG� UHDGLQJ�DQG�SUHSDUHG�
P\� KHDUW�� ,� WKRXJKW� WKDW� 66&� EHLQJ� KHOG� RQOLQH� ZDV�
JRLQJ�WR�EH�PXFK�PRUH�FRQYHQLHQW�DQG�ZD\�PRUH�ODLG�
EDFN��%XW�WKH�VWUXJJOHV�RI�EHLQJ�VXUURXQGHG�E\�GLVWUDF�
WLRQV�RI�RXU�SKRQHV�ZDV�KDUGHU�WKDQ�,�KDG�LPDJLQHG��,W�
ZDV� D� VSLULWXDO� FKDOOHQJH� ZLWKLQ� LWV� VHOI�� :KHQ� WKH�
RSHQLQJ�FHUHPRQ\�VWDUWHG��3U��&KRX�UHPLQGHG�XV�WKDW�
ZH� QHHG� WR� SUDFWLFH� ULJKWHRXVQHVV� HYHQ� ZLWK� QR� RQH�
DURXQG��'XULQJ�66&�,�DOVR�OHDUQHG��,�KDG�WR�SUDFWLFH�P\�
VSLULWXDO�FXOWLYDWLRQ�DQG�UHDG�WKH�ELEOH�PRUH�RIWHQ��7KLV�
\HDUųV�VXPPHU�66&�WRSLF�ZDV�$�/LIH�RI�6KDULQJ�<RXU�
)DLWK�� DQG� ,� IHOW� OLNH� LW� FRUUHVSRQGHG�ZLWK� ZKDWV� KDS�
SHQLQJ� LQ� WKH� ZRUOG�� :H� DUH� QHYHU� WRR� \RXQJ� WR�
SUHDFK�WR�VRPHRQH�EHFDXVH�ZLWK�WKH�SRZHU�RI�*RG�KH�
ZLOO�JXLGH�XV��$V�DPEDVVDGRUV�RI�&KULVW��SUHDFKLQJ�WKH�
JRVSHO� LV� IXOILOOLQJ�RXU�GXW\�DV�FKLOGUHQ�RI�*RG�� �:KHQ�
ZH�OLYH�LQ�&KULVW��ZH�ZLOO�DOZD\V�IHHO�UHDO�KRSH�DQG�KDS�
SLQHVV�QR�ZRUOGO\�WKLQJ�FDQ�PDNH�XV�IHHO��(YHQ�WKURXJK�
WKH� GDUNQHVV� RI� WKH� ZRUOG�� ,� OHDUQHG� WKDW� ZH� DUH� VWLOO�
*RGųV�FKRVHQ�RQHV� WR�VSUHDG� WKH�JRVSHO�DV� WKH�RQH�
WUXH� FKXUFK�� 3U�� 9XWK\� WDXJKW�PH� WR�PDQLIHVW�*RGųV�
ZRUG� ZLWKLQ� XV� DQG� SUD\� IRU� VSLULWXDO� ZLVGRP� GXULQJ�
WKHVH� WLPHV��/LYLQJ�RXW�RXU� LGHQWLW\� LV�DQ�HVVHQWLDO� OHV�
VRQ�LQ�FRPPLWWLQJ�RXU�OLYHV�WR�-HVXV��7KLV�66&�PRWLYDW�
HG�PH�WR�EHFRPH�PRUH�KRO\�DQG�SXW�*RG�DV�RXU�QXP�
EHU�RQH�SULRULW\��,�KDYH�DOZD\V�VWUXJJOHG�WR�UHO\�RQ�*RG�
EHFDXVH�KH�LVQųW�VRPHERG\�WKDW�ZH�FDQ�VHH�SK\VLFDO�
O\�� EXW� ,� OHDUQHG� WKDW� KLV� VSLULW� LV� ZD\�PRUH� SRZHUIXO��
DQG� WKH� ZDUPWK� KH� UDGLDWHV� LV� PXFK� PRUH� SUHFLRXV��
:KHQ� 3U�&KRX� ZDQWHG� XV� WR� ZULWH� DERXW� DQ\� H[SHUL�
HQFH�ZH�KDG�RQ�SUHDFKLQJ� WKH�JRVSHO�� ,�ZDV� ORVW�EH�
FDXVH�,�KDYHQųW�WDNHQ�VXFK�D�SRZHUIXO�H[SHULHQFH�\HW��
%XW��WKHQ�,�OHDUQHG�WKDW�WKH�JUHDWHVW�JLIW�LV�WKH�VSLULW�RI�
*RG�IRU�XV�WR�VKDUH���7KLV�66&�KDV�WDXJKW�PH�VR�PXFK�
DERXW�OLYLQJ�RXU�OLIH�RI�IDLWK�WR�WKH�IXOOHVW�DQG�KHOSHG�WR�
JHW�P\�VSLULWXDO�OLIH�EDFN�RQ�WUDFN���1RZ�,�KDYH�VWDUWHG�
WR� EHFRPH�PRUH� FDXWLRXV� DERXW� P\� DFWLRQV� DQG� P\�
DWWLWXGH� WRZDUG� RWKHUV�� (YHQ� LI� 66&� ZDV� WKURXJK� D�
VFUHHQ�*RG�KDV�EURXJKW�XV�WRJHWKHU�WKURXJK�KLV�ZRUG�
WR�FRQWLQXH�WR�ZDON�LQ�+LV�ZRUG�� 


