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&RQVWUXFWLRQ�3URMHFW�5HSRUW 
· �)LQDO�LWHPV�ZLOO�EH�FRPSOHWHG�LQ����GD\V�DUH� 

Þ ,QGRRU�IDFLOLWLHV��&RPSOHWHG�6HH�SLFWXUH�EHORZ� 
Þ *DV�PHWHU�LQVWDOODWLRQ���&RQWUDFW�6LJQHG� 
Þ :DWHU��&RQQHFWHG� 
Þ 3RZHU�VXSSO\�LQVWDOODWLRQ���,Q�3URJUHVV� 
Þ 6WRUP�ZDWHU�JUDGLQJ�VROXWLRQ���3HUPLW�JUDQWHG� 
Þ 7UDVK�FDQ�HQFORVXUH��/DQGVFDSLQJ 
Þ &KDSHO�6HDWV�,QVWDOODWLRQ���,Q�$SULO������� 

&RQVWUXFWLRQ�)XQG�6WDWXV������������ 
· 'LIIHUHQFH�WR��WKH��3ODQ�������������������������� 
· )XQG�$YDLODEOH��������������������������������������� 
· ,UYLQH�&KXUFK�/RDQ�%DODQFH�������������������� 
· $Q\�FRQWULEXWLRQ��SOHDVH�PDLO�FKHFN�WR�7-&�&HUULWRV� 
*DUGHQ�RI�3UD\HU 
· $VN�*RG�IRU�KHOS�DQG�RSHQ�WKH�ZD\�IRU�FKXUFK�FRQ�

VWUXFWLRQ�DQG�IXQGUDLVLQJ� 
· 3UD\�IRU�WKRVH�ZKR�DUH�DIIHFWHG�E\�&29,'-�����PD\�

WKH�/RUGųV�PHUF\��DQG��WKH�SURWHFWLRQ�EH�ZLWK�WKHP� 
· 9DULRXV�SUHDFKLQJ�DQG�SDVWRUDO�ZRUN�RI�WKH�FKXUFK� 
· 3UD\�IRU�*RG�WR�KHOS�WKH�FKXUFK�JURZ�LQ�IDLWK��KRSH��

DQG�ORYH� 
1HZ�7-&�6:5�:HEVLWH��KWWSV���WMF�RUJ�XVD�VZU�� 
· ,QFOXGHV���6HFWLRQV���○1 6HUYLFH�6FKHGXOH�○2 �$Q�

QRXQFHPHQWV�○3 �6SLULWXDO�&RQYRFDWLRQ○4 �0LQLVWU\�5H�
VRXUFHV 

· )DPLO\�$OWDU�0DWHULDOV�DQG�5(�&ODVVHV�/LVW�DUH�XSGDWHG�
LQ�0LQLVWU\�5HVRXUFHV�6HFWLRQ� 

�����%LEOH�5HDGLQJ 
· 0RQWKO\�5HDGLQJ�6FKHGXOH�IRU�������VHH�&KDUW�EHORZ 
· 'DLO\�5HDGLQJ�6FKHGXOH��SOHDVH�UHIHU�WR�(PDL�������� 

· $UWLFOHV�IRU�1HZVOHWWHU�� 
· 2WKHU�WKDQ�VHUYLFH�VFKHGXOH�DQG�DQ�

QRXQFHPHQWV��WKHUH�ZLOO�EH�D�VHSDUDWH�SDJH�
IRU�RWKHU�LQIRUPDWLRQ�LQ�QHZVOHWWHU� 

· )RU�WKH�DUWLFOH�UHJDUGLQJ�%LEOH�UHDGLQJ���
VKDULQJ�DQG�IHOORZVKLS�DFWLYLWLHV�DOO�FDQ�EH�
SXEOLVKHG�LQ�WKLV�SDJH 

· (PDLO�WKH�DUWLFOHV��WR�
FKDQJNXRVXQJ#KRWPDLO�FRP 

· 3OHDVH�SURYLGH�LQ�&KLQHVH�DQG�(QJOLVK���
+RZHYHU��WKH�HGLWRU�ZLOO�WUDQVODWH�LW�LI�WKH�DUWLFOH�SUR�
YLGHG�LQ�RQH�ODQJXDJH�� 

· 7KH�OD\RXW��RI�WKH�SDJH�LV�DV�IROORZV 
Þ +DOI-SDJH�IRUPDW��WH[W�ILOH�������ZRUGV 
Þ )XOO-SDJH�IRUPDW���WH[W�ILOH�������ZRUGV��RU 
Þ )XOO-SDJH�IRUPDW��WH[W�ILOH�SOXV�SKRWRV��D�SKRWR�

LV�DERXW�����FKDUDFWHUV��VXFK�DV�D�WH[W�ILOH�RI�
������FKDUDFWHUV��WKUHH�SKRWRV�FDQ�EH�LQVHUWHG� 

· +DOI-SDJH�DUWLFOHV�QHHG�WR�EH�FRPELQHG�DQG�DU�
UDQJHG��DQG�WKH�SXEOLFDWLRQ�PRQWK�ZLOO�EH�DGMXVWHG�
DFFRUGLQJO\ 

· 7KDQNV�IRU�\RXU�SDUWLFLSDWLRQ�DQG�FRQWULEXWLRQ� 

             &RQVWUXFWLRQ�)XQG�6WDWHPHQW�������������� 
'HVFULSWLRQ 6WDWXV������������ RI��)XQG ������8VDJH RI��)XQG 7-&�,UYLQH /RDQ 
)XQG�3ODQ  �������������   ���������������  
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/RDQ�-��,UYLQH�&KXUFK          �������           ��������� 
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(YHUJUHHQ�)HOORZVKLS�$FWLYLWLHV 
· %LEOH�6WXG\�����-���$0�RQ��VW���UG�6XQGD\�PRQWKO\ 

Þ KWWSV���]RRP�XV�M������������� 
Þ 2U�7HO�:��-���-���-���� 
Þ 7HO�,'������������������ 

· +LNLQJ��(O�'RUDGR�3DUN���QG���WK�6XQGD\�PRQWKO\ 
Þ �7LPH������-�����DP� DW�3DUN�HQWUDQFH 
Þ �)UHH�$FWLYLW\��)DFH�0DVN��.HHS�'LVWDQFH 
Þ �����(YHUJUHHQ�$FWLYLW\���3KRWR�ULJKW� 
 

(YHUJUHHQ�)HOORZVKLS�/,1(�*URXS 
· (YHUJUHHQ�)HOORZVKLS�KDV�D�

/,1(�JURXS�IRU�VKDULQJ�EL�
EOH�YHUVHV�DQG�VSLULWXDO�
SUDFWLFH��EXW�QRW�IRU�RWKHU�
SXUSRVHV��:HOFRPH�WR�MRLQ�
WKLV�JURXS��&RQWDFW�—�
%URWKHU�.�&��&KHQ��(YHUJUHHQ�)HOORZVKLS� 

·����6HH�EHORZ�WKH�UHFDS�RI�WKH�/,1(�*URXS�VKDULQJ�
IURP����������-�������� 

 

����������（7XHV）       �����������   
����+DOOHOXMDK���6KDULQJ�RI�3VDOP�����RQ������� 
�������3VDOP�����LV�FDOOHG�6RQJ�RI�$VFHQWV��$�WRWDO�RI����
SLHFHV�IURP�����WR�����DUH�FDOOHG�6RQJ�RI�$VFHQWV� 
)URP�WKH�ERWWRP�RI�WKH�WHPSOH�WR�WKH�HQWUDQFH�RI�WKH�
WHPSOH��WKHUH�DUH����VWHSV�LQ�WKH�LQQHU�DQG�RXWHU�FRXUW�
\DUGV��7R�HQWHU�WKH�WHPSOH�WR�RIIHU�XS�WKH�VDFULILFH��WKH�
SHRSOH�RI� ,VUDHO�PXVW�FOLPE� WKHVH����VWHSV��(YHU\� WLPH�
WKH\�ZDON�XS�D�VWHS�� WKH\�PXVW� UHFLWH�D��6RQJ�RI�$V�
FHQWV��XQWLO�WKH�WHPSOH�'RRUZD\� 
 

    ���1R�PDWWHU�ZKDW�ZH�GR��ZH�PXVW�ORRN�WR�*RG��IHDU�
*RG��DQG� UHFRJQL]H�*RG�� 7KLV� LV�ZKDW�3URYHUEV����-���
VD\V�WR�NHHS�*RG
V�FRPPDQGPHQWV�VR�WKDW�\RX�FDQ�EH�
EOHVVHG�E\�*RG� 
 

����������（:HG�）. 
· 2K��VDWLVI\�XV�HDUO\�ZLWK�<RXU�PHUF\��7KDW�ZH�PD\�

UHMRLFH�DQG�EH�JODG�DOO�RXU�GD\V���3VDOP������ � 
· 7KH�VLPSOH�EHOLHYH�DQ\WKLQJ��EXW�WKH�SUXGHQW�JLYH�

WKRXJKW�WR�WKHLU�VWHSV���3URYHUEV����������  
· $V� IRU *RG�� +LV� ZD\ LV SHUIHFW�� 7KH� ZRUG� RI�

WKH /25' LV�SURYHQ��+H LV D�VKLHOG�WR�DOO�ZKR�WUXVW�
LQ�+LP���3VDOP������  � 

 

����������（7KXU�） 
����+DOOHOXMDK��6KDULQJ��RI�3VDOP�����-��� �RQ������ ,W� LV�D�
SRHP�E\�0RVHV��GLYLGHG�LQWR�WKUHH�VHFWLRQV� 
$� 3VDOP�����-���NQRZ�*RG�DQG�EH�RXU�GZHOOLQJ�SODFH� 
%� 3VDOP����-����WKDW�OLIH�LV�VKRUW��EXW�LW�LV�DOO�� 

¨ 'HDWK���-� 
¨ 6LQ���-� 
¨ +DUGVKLS�DQG�WURXEOH���� 
 

&�� � 3VDOP� �����-���DOZD\V� SUD\� IRU� ZLVKHV� WKURXJKRXW�
\RXU�OLIH��� 

¨ 3UD\�IRU�D�ZLVH�KHDUW�VR�WKDW�\RX�ZLOO�QRW�EH�
DQJU\����-�� 

¨ 3UD\�IRU�\RX�WR�WXUQ�EDFN��VR�WKDW�ZH�ZLOO�EH�
IXOO�RI�\RXU�NLQGQHVV����-�� 

¨ 3UD\� IRU� \RXU� SURWHFWLRQ�� VR� WKDW� ZH� ZLOO�
KDYH�MR\�LQ�VXIIHULQJ���� 

¨ 0D\�\RXU�ZLOO�EH�IXOILOOHG��DQG�PD\�\RX�HUHFW�
RXU�ZRUN����-���� 

6KDULQJ�WKH�DERYH�LQVLJKWV�DQG�HQFRXUDJLQJ�HDFK�RWK�
HU��DPHQ� 
����������（)UL�） 
�����7KH�6SLULW�RI�WKH /RUG ZLOO�UHVW�RQ�KLP-�WKH�6SLULW�RI�
ZLVGRP� DQG� RI� XQGHUVWDQGLQJ�� WKH� 6SLULW� RI� FRXQVHO�
DQG�RI�PLJKW�� WKH�6SLULW�RI� WKH�NQRZOHGJH�DQG� IHDU�RI�
WKH /RUG�DQG�KH�ZLOO�GHOLJKW�LQ�WKH�IHDU�RI�WKH /RUG��+H�
ZLOO�QRW�MXGJH�E\�ZKDW�KH�VHHV�ZLWK�KLV�H\HV��RU�GHFLGH�
E\�ZKDW�KH�KHDUV�ZLWK�KLV�HDUV����,VDLDK������-�� 
�������+DOOHOXMDK�� ���� VKDULQJ� RQ� � �� 7LPRWK\� ���-��� RQ�
����� ZKHUH� WKH� DSRVWOH� 3DXO� WHDFKHV� XV� WR� UHFRJQL]H�
WKH�ODVW�GD\V�DQG�EH�YLJLODQW��,W�FDQ�EH�GLYLGHG�LQWR�WZR�
SDUWV� 
$� ��7LPRWK\����-���WKH�FKDRV�RI�WKH�HQG�WLPHV� 

¨ 0RUDO� FRUUXSWLRQ�� IRFXVLQJ� RQ� RQHVHOI��
JUHHG\�IRU�PRQH\��ERDVWLQJ�DQG�DUURJDQW�� 

¨ /RVV�RI�FRQVFLHQFH��YLRODWLRQ�RI�SDUHQWV��XQ�
JUDWHIXO��ILHUFH�WHPSHUDPHQW��-� 

¨ ��� )DLWK� LV� GHJHQHUDWH�� GRHV� QRW� ORYH� *RG��
KDV�D�JRGO\�DSSHDUDQFH�EXW�KDV�EDFNHG�WKH�
WUXH� PHDQLQJ� RI� JRGOLQHVV�� LV� DJDLQVW� WKH�
WUXH�ZD\��-� 

%�������7LPRWK\�����-����LQ�WKH�ODVW�GD\V��EH�YLJLODQW�DQG�
GHIHQG�WKH�ZD\� 

¨ 2EHGLHQFH� LQ� WHDFKLQJ� DQG� GHWHUPLQHG� WR�
VSHQG�WKH�GD\�JRGO\���-�� 

¨ +DYH� WKH�ZLVGRP� WR�EH� VDYHG� WR� UHVLVW� HYLO�
DQG�GHFHLW����-�� 

¨ 8QGHUVWDQG� WKDW� WKH� %LEOH� LV� WKH� ZRUG� RI�
*RG�DQG�GR�DOO�NLQGV�RI�JRRG�GHHGV���-�� 

7KH�DERYH�LQVLJKWV�DQG�VKDULQJ�HQFRXUDJH�HDFK�RWKHU� 
 

����������（六）  
     +DOOHOXMDK��6KDULQJ��RI���&RULQWKLDQV�������-�� 
��ŵ/RYH�VXIIHUV� ORQJ�DQG�LV�NLQG�� ORYH�GRHV�QRW�HQY\��
ORYH� GRHV� QRW� SDUDGH� LWVHOI�� LV� QRW� SXIIHG� XS�Ŷ��
ŵGRHV� QRW� EHKDYH� UXGHO\�� GRHV� QRW� VHHN� LWV� RZQ�� LV�
QRW�SURYRNHG��WKLQNV�QR�HYLO�Ŷ� ŵGRHV�QRW�UHMRLFH�LQ�
LQLTXLW\�� EXW� UHMRLFHV� LQ� WKH� WUXWK�ŶŵEHDUV� DOO� WKLQJV��
EHOLHYHV� DOO� WKLQJV�� KRSHV� DOO� WKLQJV�� HQGXUHV� DOO�
WKLQJV�Ŷ� �  ŵ/RYH�QHYHU� IDLOV�� %XW�ZKHWKHU� WKHUH� DUH�
SURSKHFLHV�� WKH\�ZLOO� IDLO��ZKHWKHU� WKHUH� DUH� WRQJXHV��
WKH\� ZLOO� FHDVH�� ZKHWKHU� WKHUH� LV� NQRZOHGJH�� LW� ZLOO�
YDQLVK�DZD\�Ŷ� 
�� 
����7KH�VRFLHW\�ZH�OLYH�LQ�RIWHQ�FRQIXVHV�ORYH�ZLWK�GH�
VLUH��8QOLNH�GHVLUH��*RGųV�ORYH�LV�H[WURYHUWHG��IRU�WKH�
EHQHILW�RI�RWKHUV��QRW�LQZDUG�IRU�RQHVHOI���7KLV�NLQG�RI�
ORYH�FDQ�RQO\� ORYH�RWKHUV� UHJDUGOHVV�RI� UHWXUQ� LI�*RG�
KHOSV� XV� HOLPLQDWH� RXU� GHVLUH� DQG� QDWXUH�� 7KH�PRUH�
ZH�DUH�OLNH�&KULVW��WKH�PRUH�ZH�ORYH�RWKHUV��$PHQ�� 


