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Ŷ&DWFK�IRU�XV�WKH�IR[HV��WKH�OLWWOH�IR[HV�WKDW�UXLQ�WKH�YLQH\DUGV��RXU�
YLQH\DUGV�WKDW�DUH�LQ�EORRP�Ŷ��6R6������ 

3UHIDFH� 
����7KLV�DUWLFOH�ZLOO�GHWDLO�WZR�PDLQ�SRLQWV�WDNHQ�IURP�WKH�DERYH�
YHUVH�����WKH�LPSRUWDQFH�RI�SHUVRQDO�VSLULWXDO�FXOWLYDWLRQ�����WKH�
UHODWLRQVKLS�WR�WKH�GHYHORSPHQW�RI�WKH�&KXUFK��7KH�ORYH�GH�
VFULEHG�LQ�WKH�6RQJ�RI�6RQJV�UHIHUV�WR�WKH�UHODWLRQVKLS�EH�
WZHHQ�&KULVW�DQG�WKH�&KXUFK��7KH�ORYH�EHWZHHQ�&KULVW�DQG�WKH�
&KXUFK�LV�OLNH�DQ�LQVHSDUDEOH�ORYH�EHWZHHQ�ORYHUV��D�SHUIHFW�
PDWFK�PDGH�LQ�WKH�KHDYHQV��7KURXJKRXW�WKH�ERRN�RI�WKH�
6RQJ�RI�6RQJV��SK\VLFDO�DWWULEXWHV�RI�WKH�EHDXW\�RI�WKH�JURRP�
DQG�EULGH�DQG�GHWDLOHG�GHVFULSWLRQV�RI�DQLPDOV�DQG�SODQWV�DUH�
XVHG�WR�SRUWUD\�WKH�WUXWK��JRRGQHVV�DQG�EHDXW\�RI�&KULVW�DQG�
WKH�&KXUFK��7KH�JUDSHYLQH�UHIHUV�WR�WKH�LQGLYLGXDO�EHOLHYHU��
ZKLOH�WKH�YLQH\DUG�UHIHUV�WR�WKH�FKXUFK��7KH�IUXLW�RI�WKH�YLQH�
UHIHUV�WR�WKH�PRUDO�FKDUDFWHU�WKDW�EHOLHYHUV�DQG�WKH�&KXUFK�
VKRXOG�KDYH��:KHQ�WKH�/RUG�-HVXV�VDLG��ŵ&DQ�JUDSHV�EH�
SLFNHG�IURP�WKRUQV"Ŷ��LW�PHDQV�WKDW�WKH�HYLO�PDQ�GRHV�QRW�
KDYH�D�JRRG�PRUDO�FKDUDFWHU��7KHUHIRUH��WKH�PRVW�QREOH�FKDU�
DFWHULVWLF�RI�D�WUXH�&KULVWLDQ�DQG�VSLULWXDO�WUXH�&KXUFK�DUH�PR�
UDOLW\� 

 
7KH�JUDSHYLQH�PXVW�EH�FRQVWDQWO\�PDLQWDLQHG 

����,I�WKH�YLQH�LV�GHVWUR\HG��LW�FDQQRW�EHDU�IUXLW��7KH�YLQH�LV�
ZHDNHU�WKDQ�WUHHV��DQG�QHHGV�WR�EH�FRQVWDQWO\�SUXQHG�LQ�RU�
GHU�WR�EHDU�PRUH�IUXLW��-Q��������$OWKRXJK�WKH�EHOLHYHU�LV�ERUQ�
DJDLQ�DQG�SULPHG�WR�EHDU�PXFK�IUXLW��WKHUH�LV�VRPHWLPHV�D�
VWUXJJOH�WR�GR�VR�GXH�WR�REVWDFOHV�WKDW�FDQ�EH�GHVWUXFWLYH�WR�
RXU�IDLWK��,Q�WKH�DERYH�YHUVH��WKH�OLWWOH�IR[�UHSUHVHQWV�WKH�RI�
IHQGHU�RI�WKH�YLQH�WKDW�FDQ�GHVWUR\�DQ\�SRVVLELOLW\�RI�WKH�YLQH�
EHDULQJ�IUXLW��9LQHV�DUH�RIWHQ�RYHUORRNHG�DQG�FRQVLGHUHG�XQ�
LPSRUWDQW�GXH�WR�WKHLU�VPDOO�VL]H��+RZHYHU��LI�WKH�YLQH�LV�QRW�
SUXQHG�DQG�PDLQWDLQHG��WKHQ�WKH�YLQH�FDQQRW�EHDU�PRUH�IUXLW�
DQG�WKH�ZKROH�YLQH\DUG�PD\�EH�UXLQHG���7KH�%LEOH�VDLG�WKDW�D�
OLWWOH�\HDVW�ZRUNV�WKURXJK�WKH�ZKROH�EDWFK�RI�GRXJK��MXVW�DV�D�
OLWWOH�IR[�FDQ�DOVR�GHVWUR\�WKH�ZKROH�YLQH\DUG�� 

 
:KDW�LV�D�OLWWOH�IR[" 

���)R[HV�DUH�KXQWHUV�WKDW�WHQG�WR�KLGH�LQ�WKH�GD\WLPH�DQG�
FRPH�RXW�DW�QLJKW�WR�ORRN�IRU�IRRG��2IWHQWLPHV��WKH\�DUH�D�
QXLVDQFH�WR�IDUPHUV�ZKR�RZQ�SRXOWU\�RU�SURGXFH��HVSHFLDOO\�LQ�
3DOHVWLQH�ZKHUH�WKHUH�DUH�PDQ\�YLQH\DUGV��,Q�$HVRS
V�IDEOH��D�
IR[�LV�GHSLFWHG�DV�D�SURXG�DQLPDO��:KHQ�WKH�IR[�FRXOG�QRW�
UHDFK�JUDSHV�WR�HDW��LW�VDLG�WKH�JUDSHV�ZHUH�WRR�VRXU�DQ\ZD\��
LQVWHDG�RI�DGPLWWLQJ�WR�GHIHDW�� 
���:KHQ�-HVXV�ZDV�DOLYH��+H�VDLG���7KH�IR[�KDV�D�KROH�DQG�ELUGV�
RI�WKH�DLU�KDYH�QHVWV��%XW�WKH�6RQ�RI�0DQ�KDV�QR�SODFH�WR�OD\�
KLV�KHDG���0W���������7KH�/RUG�-HVXV�DOVR�GHVFULEHG�+HURG�DV�D�
IR[��/N������-�����WKHUHIRUH�-HZV�RIWHQ�FRPSDUH�GHFHLWIXO�SHR�
SOH�WR�D�IR[��%HFDXVH�RI�WKH�IR[ųV�FUDIW\�QDWXUH��WKHUH�LV�DQ�
LGLRP���WKH�IR[�XVHV�WKH�WLJHUųV�SRZHU�Ŷ� 
���7KH�%LEOH�VD\V�WKDW�WKH�VHUSHQW�LV�PRUH�FXQQLQJ�WKDQ�DQ\�
OLYLQJ�FUHDWXUHV��EHFDXVH�WKH�VHUSHQW�ZDV�ILUVW�SRVVHVVHG�E\�
WKH�GHYLO�ZKR�XVHG�WKH�VHUSHQW�WR�GHFHLYH�(YH�WR�VLQ��*HQ����-
�����&RU���������$Q\WKLQJ�WKDW�LV�FXQQLQJ�LV�PRVW�OLNHO\�WR�EH�
SRVVHVVHG�E\�WKH�GHYLO�DQG�ZLOO�EHFRPH�D�WRRO�WR�FRQIXVH�
SHRSOH���$�IR[�LV�DQ�DQLPDO��,W�GRHV�QRW�GHFHLYH�SHRSOH�E\�LW�
VHOI��EXW�LI�LW�LV�SRVVHVVHG�E\�D�GHYLO��LW�EHFRPHV�D��IR[�FKDUP��
WR�GHFHLYH�SHRSOH���,I�KXPDQV�DUH�FXQQLQJ�DQG�GHFHLWIXO�E\�
QDWXUH��WKHQ�6DWDQ�ZLOO�XVH�WKLV�WR�KLV�DGYDQWDJH������7KHUHIRUH��
RXU�VSLULWXDO�WDVN�VKRXOG�VWDUW�E\�UHPRYLQJ�WKH�FXQQLQJ�DQG�

GHFHLWIXO�KHDUW��DQG�EH�DQ�KRQHVW�PDQ�OLNH�1DWKDQDHO��7KH�
%LEOH�GHVFULEHV�1DWKDQDHO�DV�D�PDQ�LQ�ZKRP�WKHUH�LV�QRWKLQJ�
IDOVH��-Q��������:H�FDQ�WKHQ�ORRN�IRUZDUG�WR�EH�UHZDUGHG��FKR�
VHQ�E\�WKH�/RUG�-HVXV��DQG�ZLOOLQJO\�DFFHSW�WKH�ILOOLQJ�DQG�
GZHOOLQJ�RI�WKH�+RO\�6SLULW��VR�WKDW�RXU�VSLULWXDO�FXOWLYDWLRQ�FDQ�
JURZ���7KHUH�LV�DQ�DQFLHQW�VD\LQJ���,W
V�HDVLHU�WR�GHIHDW�WKH�
WKLHI�LQ�D�PRXQWDLQ�WKDQ�WKH�WKLHI�LQ�WKH�KHDUW���,Q�WKH�VDPH�
ZD\��LWųV�HDVLHU�WR�FDSWXUH�WKH�IR[�LQ�WKH�ILHOG�WKDQ�WKH�IR[�LQ�
WKH�KHDUW� 
 

7KH�OXVW�RI�WKH�IOHVK�LV�OLNH�D�OLWWOH�IR[ 
����7KLV�LQYLVLEOH�OLWWOH�IR[ųV�DFWLYLW\�LV�LQ�WKH�KHDUW�RI�WKH�EHOLHY�
HU��DQG�WKH�GHVLUHV�RI�VLQIXO�QDWXUH�LV�KLGGHQ�E\�WKH�ERG\��*DO�
�������6LQFH�EHOLHYHUV�KDYH�DOUHDG\�UHSHQWHG�DQG�EHOLHYHG�LQ�
WKH�/RUG��ZHUH�EDSWL]HG�DQG�UHERUQ��DQG�PD\�KDYH�UHFHLYHG�
WKH�+RO\�6SLULW��WKH\�XQGHUVWDQG�WKH�LPSRUWDQFH�RI�UHVWUDLQLQJ�
WKHPVHOYHV��WR�QRW�FRPPLW�JUHDW�VLQV��+RZHYHU��WKH�OXVW�RI�WKH�
IOHVK�VWLOO�H[LVWV��PDNLQJ�LW�GLIILFXOW�WR�FUXFLI\�WKH�VLQIXO�QDWXUH�
ZLWK�LWV�SDVVLRQV�DQG�GHVLUHV��*DO�������� 
����'XH�WR�WKH�PRYHPHQW�RI�PDQ\�HYLO�GHVLUHV�RIWHQ�LQVLGH�WKH�
ERG\�DQG�PLQG��EHOLHYHUV�PD\�RIWHQ�WKLQN�WKDW�WKHLU�RQO\�PL�
QRU�IDXOW�LV�QRW�WR�SD\�DWWHQWLRQ�RU�GHDO�ZLWK�WKHP��)RU�
H[DPSOH��WKH�PRVW�FRPPRQ�EDG�KDELWV��LH��VPRNLQJ��GULQNLQJ��
GDQFLQJ��JDPEOLQJ��ZDWFKLQJ�PRYLHV��HWF����DUH�WKRXJKW�WR�QRW�
EH�ELJ�VLQV��EXW�RQO\�D�VPDOO�KREE\�RU�VRXUFH�RI�HQWHUWDLQ�
PHQW��WKDW�GR�QRW�REVWUXFW�VDOYDWLR��%HFDXVH�RI�WKLV�W\SH�RI�
WKLQNLQJ��RQH�PD\�FRQWLQXH�WR�OHW�WKHVH�KDELWV�FRQWLQXH��
+RZHYHU��WKHVH�OLWWOH�IR[HV�EHFRPH�LQFUHDVLQJO\�PRUH�UDPSDQW�
DV�WKH\�DUH�DOORZHG�WR�FRQWLQXH��$OWKRXJK�WKH\�ZLOO�QRW�NQRFN�
GRZQ�WKH�YLQH\DUG�LQ�D�VKRUW�SHULRG�RI�WLPH��WKH\�ZDQGHU�
DURXQG�WKH�WUHHV��EUHDN�EUDQFKHV�DQG�OHDYHV��DQG�GHVWUR\�WKH�
IORZHUV�WKDW�DUH�ZDLWLQJ�WR�EHDU�IUXLW��:KHQ�LW�LV�KDUYHVW�WLPH��
WKH�YLQHV�ZLOO�EHDU�QR�IUXLW�WR�SLFN�EHFDXVH�LW�KDV�EHHQ�
GHVWUR\HG�RU�HDWHQ�E\�WKH�OLWWOH�IR[HV��7RGD\��WKLV�LV�RQH�
UHDVRQ�ZK\�EHOLHYHUV�PD\�ODFN�JRRG�EHKDYLRU�LQ�JRGOLQHVV�
DQG�KROLQHVV��,I�WKH�OLWWOH�IR[HV�DUH�QXPHURXV��WKHQ�WKH�YLQH�
PD\�KDYH�D�IHZ�IR[HV�DW�ZRUN��DQG�WKH�VXIIHULQJ�ZLOO�EH�PRUH�
VHULRXV�� 
����,Q�DGGLWLRQ�WR�WKH�DERYH�EDG�KDELWV��WKH�%LEOH�VWDWHV�VHYHQ�
HPRWLRQV�DQG�VL[�GHVLUHV�WKDW�DUH�HYHQ�PRUH�YLFLRXV��VXFK�DV�
MHDORXV\��JUHHG�IRU�PRQH\��SULGH��EDG�WHPSHU��DQG�
XQUHDVRQDEOH�DSSHWLWH�DQG�GHVLUHV��7KHVH�WHQG�WR�QRW�EH�
REYLRXV�RQ�WKH�RXWVLGH��EXW�DUH�DFWXDOO\�FRQFHDOHG�RQ�WKH�
LQVLGH��3V����������DQG�ZDLW�IRU�WKH�SURSHU�PRPHQW�WR�DFW��
2QO\�SHRSOH�ZLWK�D�FOHDU�VSLULWXDO�YLVLRQ�FDQ�VHH�WKURXJK�
VKDUSO\��)RU�LQVWDQFH��WKH�JUHHG�RI�-XGDV�,VFDULRW�ZDV�ORQJ�
VHHQ�E\�WKH�/RUG�-HVXV��+H�UHSHDWHGO\�ZDUQHG�WKH�WUDLWRU�
-XGDV��EXW�-XGDV�GLG�QRW�UHSHQW�� 
���$QRWKHU�H[DPSOH�LV�ZKHQ�-DPHV�DQG�-RKQ�ZHUH�UHVHQWIXO�
EHFDXVH�WKH�6DPDULWDQV�GLG�QRW�ZHOFRPH�-HVXV��DQG�DVNHG�WR�
FDOO�ILUH�GRZQ�IURP�KHDYHQ�WR�GHVWUR\�WKHP��7KLV�NLQG�RI�HYLO�
LQWHQWLRQ��ZKLFK�ZDV�WKRXJKW�WR�EH�GRQH�ZLWK�JRRG�LQWHQWLRQ��
ZDV�UHYHDOHG�E\�WKH�/RUG�-HVXV�ZKR�UHEXNHG�WKHP�VD\LQJ��
ŵ<RX�GRQ
W�NQRZ�ZKDW�\RXU�KHDUW�LV��/N�����-������7KH�OLWWOH�
IR[HV�DUH�DFWLYH�LQ�D�SHUVRQųV�KHDUW��DQG�RIWHQ�ZLWKRXW�WKHP�
HYHQ�NQRZLQJ��:H�PD\�ILQG�RXUVHOYHV�LQ�-DPHV�DQG�-RKQųV�
SRVLWLRQ��HVSHFLDOO\�ZKHQ�SDUWLFLSDWLQJ�LQ�KRO\�ZRUN� 
���7KHUH�DUH�DOVR�SURXG�OLWWOH�IR[HV�ZKR�RIWHQ�DFW�DV�PDMHVWLF�DV�
D�WLJHU��7KH\�FRXQW�RQ�WUHPHQGRXV�ZHDOWK��SRZHU��DQG�WKH�
HOLWH�VWDWXV�WKDW�WKH\�KDYH�DFKLHYHG�WR�ORRN�GRZQ�RQ�RWKHUV��
7KHVH�SHRSOH��EHLQJ�H[WUHPHO\�FDSDEOH��H[SHULHQFHG�DQG�UH�
VSHFWDEOH��KDYH�NQRZOHGJH�DERYH�DOO�RWKHUV�DQG�VWDQG�KLJK�LQ�
SXEOLF�IDYRU��7KHLU�JUHDW�DFKLHYHPHQWV�WKDW�HDUQ�WKHP�UHVSHFW�
PD\�UHVXOW�LQ�D�VXSHULRULW\�IHHOLQJ�RI��IOXWWHULQJ�DERYH�WKH�
WUHHV���WKXV�FUHDWLQJ�VRPHRQH�ZKR�LV�DUURJDQW�DW�KHDUW�DQG�
KDXJKW\�LQ�PDQQHU�� 


